
ECO 120: Macroeconomics Your Name:

In-class Exercise: Measuring Employment

Directions: Work in groups of up to four people and answer the following questions. All

papers will be collected, but only one member's paper will be randomly selected and graded

and all members of the group will receive the same grade.

By signing below, you agree that the following work represents the e�orts of everyone in

the group, and you are willing to accept as your own grade for the group project the grade

earned from this representation of your group's work. Every member must agree to these

terms to earn a non-zero grade for this assignment.

Signature Group Member 1 Print Name Date

Signature Group Member 2 Print Name Date

Signature Group Member 3 Print Name Date

Signature Group Member 4 Print Name Date



Directions: The following questions concern the Bureau of Labor Statistics October 3, 2014

News Release of the U.S. employment situation for the month of September 2014. Using

the information in this news release, answer the following questions in the space provided.

When available, use the seasonally adjusted statistics to answer the questions.

1. De�ne labor force and labor force participation rate.

2. According to Table A-1, what is the size of the non-institutional population? What

is the size of the labor force? What was the labor force participation rate in January

2014? Was this substantially higher or lower than one month before? One year before?

3. De�ne the unemployment rate.

4. According to Table A-1, how many people were unemployed in September 2014, and

what was the unemployment rate? Was the unemployment rate substantially higher

or lower than one month before? One year before?
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5. According to Table A-1, in September 2014 how many of those who were unemployed

people became unemployed because they lost or left their jobs. What percentage of

the unemployed people to these people make? What percentage of unemployed people

are unemployed because they are recent entrants or re-entrants to the labor force?

6. Answer the same question for September 2013. Comment on how the percentage of

people unemployed due to losing or leaving their jobs di�erent in September 2014

versus September 2013.

7. According to the BLS news release, what is the de�nition of a long-term unemployed

person?

8. According to the BLS news release, how many people were long-term unemployed

in September 2014? What percentage of the total unemployed persons are in this

category? Is this signi�cantly di�erent from one month ago? One year ago?
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9. What is the de�nition of a discouraged worker?

10. According to the BLS news release, how many discouraged workers were there in

September 2014? Was this substantially higher or lower than one year before?

11. According to the BLS news release, what is the de�nition of working part time for

economic reasons? This can also be thought of as a type of under-employment.

12. Suppose the �workforce� (this is a term I am making up for this assignment) is de�ned

as the labor force plus discouraged workers. For September 2014, calculate the size of

the workforce, and compute what percentage of the workforce are either unemployed,

under-employed for economic reasons, or are discouraged workers (give me a single

statistic to answer this question).
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13. Table A-2 reports unemployment numbers by race, age, and gender. Which racial

group su�ers the highest level of unemployment? Which racial group has the lowest

level of unemployment? Which age groups has highest level of unemployment and the

lowest level? Report the unemployment rates for September 2014 in your answers.

14. Table A-4 reports unemployment numbers by educational attainment. Are there dif-

ferences in unemployment rates depending on the amount of education one has? If so,

what groups of people su�er the most unemployment? What groups su�er the least

unemployment? Report the unemployment statistics for these groups for September

2014.

15. According to Table A-14, what types of jobs are experiencing the highest unemployment

rates? Which is the highest, and what is this unemployment rate in September 2014?

What type of job is experiencing the lowest unemployment rate, and what is this

unemployment rate in September 2014?
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